Pensions Alliance Limited

SUMMARISED FINANCIAL STATEMENT AS AT 30 JUNE 2008

BALANCE SHEET PROFIT AND LOSS ACCOUNT
2“53 E:'IF For the period ended 30 June 2008 2008 2007
Non current assets o N
Fixed assets 107,723,033 140,366,940
Other receivables = 2,780,502 "
Deferred taxation 163,344,893 32,898,165 Revenue 358,944 487 104,065,186
ARG TR LEo 00 Operating expenses (421,926,182) (417,395,685)
Current assets
Other assets FE,#UE,'JM 190,980,146 Operating loss (62,981,700) (313,330,499)
Cash and short-term funds 72,695,043 34,507,977
151,103,584 225,488,123
Interest expense (28,772,838) (17,422,309)
Current liabilities
Payables and accruals (23,889, 706) {29,853, 865) ) ) _ _
Borrowings (185.713.291) (197 803 542) Loss before l.:‘.l?:allur'l {91,754,538) (330,752,308)
(209,602,997) (227,657,407) Lurrent taxauon ] )
Net current liabilities T (58.499.413) T (2.169.284) Deferred taxation 130,446,728 19,211,029
' Profit'Loss after taxation 38,692,190 (311,541,779)
MNet assets 212,568,513 173,876,323
Appropriation:
Capital and reserve Transfer o statutory reserve (4,836,524) -
Share capital 713,725,490 713,725,490 Retained profit/loss during the year 33,855,666 (311,541,779)
Statutory reserves 4,836,524 =
Accumulated losses (505,993,501) [539,849,167) Accumulated loss, beginning of year (539,849,167 (228,307,388)
- - 1505,993,501) (539,849,167)
Shareholder's funds 212,568,513 173,876,323
Earnings/{Loss) per share - Basic 5k G1k)
SIGMNED OMN BEHALF OF THE BOARD OF DIRECTORS BY:
Rilwan Belo-Dsagie - *f_ ,-.__-_ft_ﬁ:&;_
{Chairman ) i ]
~ 3
Higo .I:'-'\J?h{:l'te _LJn-r] — "‘:‘.;-5 ‘E“& 'Y'_T; F
{Managing Director)
Approved by the Board ot Directors on 26 August 2008
'
INDEPENDENT AUDITORS' REPORT @
We have audited the financial statement of Pensions Alliance Limited for the year ended 30 June 2008, from which the summarised financial statements were A
derived, in accordance with International Standards on Auditing. /

In our report dated 26 August 2008, we expressed an unqualified opinion on the financial statements from which the summarised financial statements were

derived.

In our opinion, the accompanying summarised financial statements are consistent, in all material respects, with the financial statements from which they

derived.

For a better understanding of the Company's financial position and the results of its operations for the year ended 30 June 2008 and of the scope of our audit, the
summarised financial statements should be read in conjunction with the financial statements from which the summarised financial statements were derived

and our audit report thereon.
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Head Office: Bull Plaza (7th Floor) 38/39 Maring, Lagos, Nigeria. Tel: 234-1-4622201-3

Part Harcourt: 2nd floor Afribank Bu iiding, 5 Trans-Amadi Road, Tel: 084463744, Fa: 084-463174

Tek:09-6712379. E-mail: info@pensionsalliance.com

Abuja: Sterling Bank Building Plot 990, Cadasral Zone, AD Central Business Distnct {Opposite Capatal Motors)
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